Date: February 28, 2008

Subject: Proposed Revision to the Actuarial Science Major

From: Mike Vasey, Chair, Subcommittee C

Subcomittee C considered the proposal for revisions to the Major in Actuarial Science on January 16, 2008.  After a thorough discussion, the consensus of the subcommittee members was that the proposed revisions were clearly articulated and well-justified.  No significant issues were noted and the proposed changes were unanimously approved by the subcommittee.  

The proposed revision involves three changes to both the Bachelor of Science and Bachelor of Arts degrees in Actuarial Science.  The primary change is required as a result of redesign of the Society of Actuaries and Casualty Actuarial Society’s exam.  These changes involve the addition of topics that thus require expansion of four core courses in the major by one credit hour each for a total of four additional credit hours.  However, these additional credit hours are offset by dropping a previously required course of four credits.  Thus, there is no net credit hour change for the major.

The three proposed changes are:

1. Expansion of four core courses (Math 618 and Math 630, 631, and 632) by one credit hour each to accommodate the addition of new topics now tapped by the actuarial science certification exam.  

2. Replacement of Statistics 520 and 521 with Statistics 420 and 421.  The former pair of courses is no longer offered by the Statistics Department and have been replaced by the latter pair of courses which have been specifically designed to meet the needs of actuarial science majors.

3. Deletion of Business Finance 640 from the requirements for the major.  Although this business course covers information useful to actuarial science majors, the material is not essential.  Furthermore, because of severe limits on seats made available to actuarial science majors, most have been unable to take the course.  

In sum, the proposed revisions ensure adequate coverage of a newly expanded knowledge base central to the discipline without significant loss despite the deletion of one previously required course.

